ABSTRACT
Introduction
Researchers have been inconsistent in their definitions of entrepreneurship (Brockhaus & Horwitz, 1986 , Sexton & Smilor, Wortman, 1987 Gartner, 1988) . Definitions have emphasized a broad range of activities including the creation of organizations (Gartner, 1988) , the carrying out of new combinations (Schumpeter, 1934) , the exploration of opportunities (Kirzner, 1973) , the bearing of uncertainty (Knight 1921) , the bringing together of factors of production (Say, 1803), and others (See Long, 1983) . The outline below presents some authors definitions of entrepreneurship and attempts to summarize these viewpoints into a more meaningful whole.
Joseph Schumpeter (1934) (states) the entrepreneur is the innovator who implements change within markets through the carrying out of new combinations. The carrying out of new combinations can take several forms; 1) the introduction of a new good or quality thereof, 2) the introduction of a new method of production, 3) the opening of a new market, 4) the conquest of a new source of supply of new materials or parts, 5) the carrying out of the new organization of any industry. Joseph Schumpeter equated entrepreneurship with the concept of innovation applied to a business context. As such, the entrepreneur moves the market away from equilibrium. Schumpter's definition also emphasized the combination of resources. Yet, the managers of already established business are not entrepreneurs to Schumpeter.
Penrose (1963); Entrepreneurial activity involves identifying opportunities within the economic system. Managerial capacities are different from entrepreneurial capacities Harvey Leibenstein (1968, 1979) ; the entrepreneur fills market deficiencies through inputcompleting activities. Entrepreneurship involves "activities necessary to create or carry on an enterprise where not all markets are well established or clearly defined and/or in which relevant parts of the production function are not completely known.
Israel Kirzner (1979) (states) the entrepreneur recognizes and acts upon market opportunities. The entrepreneur is essentially an arbitrageur. In contrast to Schumpeter's viewpoint, the entrepreneur moves the market toward equilibrium.
Literature Review
Entrepreneurship has become an everyday buzzword. Policymakers, economists, academics and even university students are talking about it. Seminars, conferences and workshops are being organised every year across the world which emphasised on the importance of entrepreneurship to country, society as well as individual development ( Entrepreneurship lies at the heart of the free market system (Davies, 2001:32) and it has the ability to mobilize and coordinate production factors in such a way as to create profits. Entrepreneurs are important and have a quick reaction on opportunities which are left out or missed by larger and more bureaucratic business organizations. The concept is not only associated with small scale enterprise it is also known to have positive spin offs in government, public and cooperative enterprises (Sathorar, 2009: 44) . The world had recently suffered from economic recession during 2008-2009 period, high unemployment rates and fluctuations in international trade cycle which hit levels never experienced since World War II. This increased attention paid by policy makers and political decision makers to the potential role of entrepreneurs as a possible solution to curbing rising unemployment and as a recipe for economic prosperity (Garavan and O'Cinneide, 1994: 3)
